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Socio-economist Sabine Montagne examines our trust 
in the US model of financing retirement.
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order: that weaker individuals (in this case, the 
beneficiaries of these funds who are potential 
victims of speculation) can be assured protection 
through privately managed, decentralized 
apparatuses within which constraints of justice 
are imposed on strong protagonists (in this case, 
the employers and financial managers who engage 
in speculative activity). 	

In order to unpack this fable I have examined how 
pension funds concretely function and looked into 


