
 

 

 

 

         
 

 



 

 



 

 

encourage reflection on how individuals and organisations confront, for example, conflicts of 

interests. 

 

International codes play a role in the development of codes. However, these codes often contain 

principles that have been defined at the level of high universal ethical principles and as such be 

relatively e meaningless. Codes can, however, be very important for some international sectors, 

but their enforcement is highly localised. On their own, international codes are unlikely to change 

much. They require detailed knowledge and the presence of a credible sanction threat. There are 

also issues when international codes are more lax than national ones and where the industry is 

unwilling to compromise quality. In other sectors, while international codes can be seen as highly 

useful, universal and consistent enforcement prove to be problematic. This, in turn, gives rise to 

additional (local) codes.   

 

Finally, there was also the question as to whether regulators should be advertising the existence of 

codes more and should be required to report on their operationalisation. Most regulators did not 

engage that extensively in such activity. It was widely agreed that greater publicity would 

potentially enhance public legitimacy.  
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