
Tribute to Basil Yamey 

 estimate optimal firm size 
remain important. 

All new lecturers in Economics were allocated a mentor (“uncle”).  I was fortunate that you were my 
mentor.  This was a pivotal relationship in the tenure process and decision which was exceptionally 
rigorous.  You were gracious and constructive and took the role seriously.  Fortunately, you did not go 
to the extremes like Harry Johnson.  Harry collared Helen (my wife) at an LSE function and said: “We 
like David, but he should work one day, or preferably both, at the weekend”! 

When I came to LSE Helen and I had only just got married and she became a student again, doing a 
Masters in Economic History at the School.  So, we did not have much money.  I mentioned this to you 
and you kindly arranged for me to work one-day-a-week as an economic consultant at the Monopolies 
Commission, where you were a Commissioner. I recall the pay was around £5 per day, annually 
equivalent to around one fifth of my LSE pay.  The late Brian Hindley had a similar job.  It was a great 
exp



Thank you for helping me so much at the start of my academic career and for being a colleague and 
friend for five decades. 
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