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Table 7. Estimates of insurance claims costs for minor accidents due to DST. 

 

Year 

 

Total 
number of 
declared 
claims 

 

Theft 
claims 

 

Fire 
claims 

 

Actual net 
total claims 

  

 

Net total 
claims   
without 

DST 

 

Differenc
e due to 

DST 
 

 

Estimated total 
cost  (€) due to 

DST 

  (1) (2) (3) (4) (5) (6) (7) 

2010 21,784 469 39 21,277 18,660 2,617 1,722,477 

2011 20,197 525 37 19,636 17,221 2,415 1,590,423 

2012 16,697 482 31 16,185 14,195 1,991 1,417,353 

2013 15,737 389 24 15,324 13,439 1,885 1,391,358 

2014 15,679 346 17 15,317 13,433 1,884 1,376,507 

2015 15,481 359 18 15,104 13,246 1,858 
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Table 8. RD estimates on the number of victims. 

 Fatalities Serious injuries Light injuries 
 (1) (2) (3) 

HEATCO value for each 

avoided casualty in Greece 

(2002 prices) 

836,000 euros 109,500 euros 8,400 euros 
 Panel A: Spring transition 

RD estimate .091 (.102) -.231* (.131) .001 (.035) 

Days around transition 22 15 16 

Observations 495
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Figure A4. Mean residual plots for the DST transition. 
Panel A: Spring transition 

 

 
Panel B: Fall transition 

 

 

Source: Hellenic Statistical Authority (EL.STAT). 

Notes: Dots represent the mean residuals, for the total period from 01 Jan 2006 to 31 Dec 2016, 
obtained after regressing the daily count of vehicle accidents on a set of day-of-week, year, month and 
public holiday fixed effects. Black lines are obtained from locally weighted regressions. 
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Figure A5. RD estimates using alternative bandwidths. 

Panel A: Fatal crashes – Spring transition 

 

Panel B: Serious crashes – Spring transition 

 

Panel C: Minor crashes – Fall transition 
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Figure A6. Distribution of discontinuity parameters using placebo transition dates. 
 

Source: Hellenic Statistical Authority (EL.STAT). Authors’ calculations. 
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Figure A8. RD estimates of the impact of Fall transition around the clock. 

(a)Total vehicle accidents (b) Fatal vehicle accidents 

  

(c) Serious vehicle accidents (d) Minor vehicle accidents 

  



 

 

Figure A9. Mean residual plots for the Spring transition: Testing for a sleep deprivation effect 

 

Source: Hellenic Statistical Authority (EL.STAT). 

Notes: Dots represent the mean residuals, for the total period from 01 Jan 2006 to 31 Dec 2016, 

obtained after regressing the daily count of vehicle accidents on a set of day-of-week, year month and 

public holiday fixed effects. Black dashed and solid lines are obtained from locally weighted 

regressions. 
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Figure A10. Vehicle accidents over time. 

(a) Total vehicle accidents (b) Fatal vehicle accidents 

  

(c) Serious vehicle accidents (d) Minor vehicle accidents 

  

Source: Hellenic Statistical Authority (EL.STAT). Authors’ calculations 

Notes: Black lines are monthly totals. Smoothed lines are obtained from locally weighted regressions. 

Dashed lines are period-specific means, i.e. before and during the austerity period specified from May 

2010 onwards. 
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