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Blockchain (or distributed ledger) technology and smart contracts may soon be used to hold and transfer 
financial assets, such as currency, securities and derivatives. A consistent analysis of the new technology’s 
impact on the law and regulation underlying financial markets and on wider legal issues has yet to be 
undertaken. Academia, regulators, lawmakers and the financial industry have to unite in this exercise and 
develop the axioms of a legal and regulatory framework that follows a universal conception, as the potential 
and the limits of the new technology are of universal concern. This conference is conceived to kick-start 
global discussion.

Programme

 9:00  Beginning of the conference - welcome
  Philipp Paech (Director of the LSE Law and Financial Markets Project)

  Bitcoin, blockchain and the birth of regulation 
  Michael Krimminger (Cleary Gottlieb)

  Morning panel: Clearing, Settlement and Payment
  Moderator: Izabella Kaminska (Financial Times)

   Infrastructure opportunities and challenges
   Marc Robert-Nicoud (Clearstream)
 
   Blockchain Securities – Much Ado about Nothing? 
   Eva Micheler (LSE Law)

 10:30  Coffee break (30 mins)

   DLT Derivatives Clearing 
   Colin Platt (ÐPactum)

   Implic



Speakers

Lee Braine, from the Investment Bank CTO Office at Barclays, has a deep interest in technology innovation. 
His current focus is distributed ledgers and smart contracts. He represents Barclays Investment Bank on 
several distributed ledger consortia, is the co-author of academic papers on smart contracts, and leads 
teams to produce and showcase industry prototypes. His background is in investment banking, clearing 
and settlement, stock exchanges, corporate banking, payments, and wealth management. Lee holds a PhD 
in Computer Science from University College London.

Izabella Kaminska joined FT Alphaville in October 2008 and reports and blogs on technological 
collaborative and digital trends, central banking, money and commodities. Before joining the 
Financial Times, she worked as a producer at CNBC, a natural gas reporter at Platts and an 
associate editor of BP’s internal magazine. She has also worked as a reporter on English language 
business papers in Poland and Azerbaijan and was a Reuters graduate trainee in 2004. She studied 
Ancient History at University and has always been interested in central banks, commodities and  
market structure.
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Eva Micheler studied law at the University of Vienna and at the University of Oxford before joining the 
LSE Law Department in 2001. She is an Associate Professor in Law at the London School of Economics 
and an ausserordentlicher Universitätsprofessor at the University of Economics in Vienna, where she took 
Habilitation in 2003. Professor Micheler is also on the management committee of the Systemic Risk Centre at 
LSE. She was a TMR fellow at the Faculty of Law of the University of Oxford and teaches regularly at Bucerius 
Law School in Hamburg. Eva Micheler has written widely on corporate and comparative law. Intermediated 
securities and holding and transfer systems have been a significant focus of her work. She is a member 
of the Investor Protection and Intermediaries Standing Committee at the European Securities Markets 
Authority. She recently advised the UK Department of Business, Innovation and Skills on questions relating to 
intermediated shareholdings. Professor Micheler’s work has been cited by the UK Supreme Court and by the 
Austrian Oberster Gerichtshof


