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Reading Material: 

 

 There are two textbooks for the course — one text and one volume of selected readings: 

 

Keohane, 

https://harvardcoopbooks.bncollege.com/shop/harvard-coop-books/page/find-textbooks
https://hollis.harvard.edu/primo-explore/fulldisplay?docid=01HVD_ALMA512247427140003941&context=L&vid=HVD2&search_scope=everything&tab=everything&lang=en_US
https://hollis.harvard.edu/primo-explore/fulldisplay?docid=01HVD_ALMA512469520980003941&context=L&vid=HVD2&search_scope=default_scope&tab=books&lang=en_US
https://canvas.harvard.edu/courses/126272
https://www.nytimes.com/2017/11/22/business/laptops-not-during-lecture-or-meeting.html?_r=0
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API-135/ECON 1661:  ECONOMICS OF CLIMATE CHANGE AND ENVIRONMENTAL POLICY 

READING LIST 

 

 Readings below are required, and should be completed prior to class sessions, with selections read in the 

order listed.  At the end of the list of required readings is a separate list of suggested (optional) readings.  If you are 

particularly interested in a certain week or topic, the optional readings are recommended, but not required. 

 

TEXT refers to Keohane, Nathaniel, and Sheila Olmstead.  Markets and the Environment. Second Edition. 

Washington: Island Press, 2016.   

 

EOE refers to Stavins, Robert N., ed. Economics of the Environment:  Selected Readings, Seventh Edition.  

Northampton, Massachusetts:  Edward Elgar Publishing, Inc., 2019.   

 

 

MODULE 1, LECTURES 1 & 2 (JANUARY 22 & 24):  INTRODUCTION TO BASIC SCIENCE, 

ECONOMICS, AND POLICY OF CLIMATE CHANGE 

 
Intergovernmental Panel on Climate Change.  Summary for Policymakers: The Physical Science Basis 

Contribution of Working Group I to the Sixth Assessment Report of the IPCC.  Cambridge 

University Press, Cambridge, UK and New York, 2021. 

 

 TEXT,

https://www.ipcc.ch/report/ar6/wg1/downloads/report/IPCC_AR6_WGI_SPM_final.pdf
https://www.ipcc.ch/report/ar6/wg1/downloads/report/IPCC_AR6_WGI_SPM_final.pdf
https://www.nature.com/articles/26606
https://search-proquest-com.ezp-prod1.hul.harvard.edu/docview/77972520?accountid=11311&pq-origsite=primo
https://search-proquest-com.ezp-prod1.hul.harvard.edu/docview/77972520?accountid=11311&pq-origsite=primo
https://www.nature.com/articles/419673a
https://academic.oup.com/reep/article/11/2/183/4049468
https://academic.oup.com/reep/article/11/2/183/4049468
https://scholar.harvard.edu/files/stavins/files/aldy-kotchen-stavins_stock_social_cost_of_carbon_science_magazine_august_20_2021.pdf
https://scholar.harvard.edu/files/stavins/files/aldy-kotchen-stavins_stock_social_cost_of_carbon_science_magazine_august_20_2021.pdf
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MODULE 4, LECTURES 8 & 9 (FEBRUARY 14 & 21):  BENEFIT-ESTIMATION METHODS: REVEALED 

PREFERENCE (HEDONIC PRICING, AVERTING BEHAVIOR); STATED PREFERENCE, 

MORTALITY RISK VALUATION 

 

 TEXT, pp. 49-55.  “Measuring Benefits,” in Chapter 3. 

 

EOE, pp. 92-107, Chapter 5 (Carson, Richard T. "Contingent Valuation: A Practical Alternative when Prices 

Aren't Available." Journal of Economic Perspectives 26(4) 2012). 

 

 EOE, pp. 72-91, Chapter 4 (Cameron, “Euthanizing the Value of a Statistical Life.” 

https://libkey.io/libraries/215/articles/47563298/full-text-file
https://libkey.io/libraries/215/articles/47563298/full-text-file
https://academic-oup-com.ezp-prod1.hul.harvard.edu/reep/article/4/2/161/1572288
https://www-sciencedirect-com.ezp-prod1.hul.harvard.edu/science/article/pii/S1574073007010080/pdfft?md5=f4d60411526bbba1c1578f735f925d60&pid=1-s2.0-S1574073007010080-main.pdf
https://pubs.aeaweb.org/doi/pdfplus/10.1257/jep.33.4.27
https://urldefense.proofpoint.com/v2/url?u=https-3A__science.sciencemag.org_content_356_6345_1362&d=DwMFaQ&c=WO-RGvefibhHBZq3fL85hQ&r=6dpu10P2dV2rJHLj1XiN5ksKeZHEnenpzzJDNFVtmnY&m=2fQXhwYxSSLbquTVDqlhK6aqy6-V4OWiIO0UTeFV-Ug&s=tvDvDlWC5_sOiai_pPfExuZKGhftA9Fgx6X_HtgeOtQ&e=
https://libkey.io/libraries/215/articles/24834175/full-text-file
https://libkey.io/libraries/215/articles/270297798/full-text-file
https://libkey.io/libraries/215/articles/270297798/full-text-file
https://www.aeaweb.org/articles?id=10.1257/jep.27.1.103
https://www.aeaweb.org/articles?id=10.1257/jep.27.1.103


https://www.aeaweb.org/articles?id=10.1257/aer.101.1.81
https://www.aeaweb.org/articles?id=10.1257/jel.48.4.903
https://www.aeaweb.org/articles?id=10.1257/jel.48.4.903
https://libkey.io/libraries/215/articles/47563314/full-text-file
https://libkey.io/libraries/215/articles/47563314/full-text-file
https://academic.oup.com/reep/article/11/1/59/3066276
https://academic.oup.com/reep/article/11/1/59/3066276
https://scholar.harvard.edu/files/stavins/files/stavins_eepe_2020_journal_article.pdf
https://haas.berkeley.edu/wp-content/uploads/WP294.pdf
https://haas.berkeley.edu/wp-content/uploads/WP294.pdf
https://www.milkenreview.org/articles/the-economics-of-decarbonizing-houses
https://www.nature.com/articles/d41586-021-02760-8#:~:text=Make%20electric%20vehicles%20lighter%20to%20maximize%20climate%20and,4%20Reduce%20crashes%20...%205%20Drive%20less%20
https://www.nature.com/articles/d41586-021-02760-8#:~:text=Make%20electric%20vehicles%20lighter%20to%20maximize%20climate%20and,4%20Reduce%20crashes%20...%205%20Drive%20less%20
https://pubs.aeaweb.org/doi/pdf/10.1257/jel.20161360
https://scholar.harvard.edu/files/stavins/files/goulderstavinsaerpapersproceedings.pdf
https://scholar.harvard.edu/files/stavins/files/goulderstavinsaerpapersproceedings.pdf
https://scholar.harvard.edu/files/stavins/files/chan_stavins_zou_ji_annual_review_article_2018_002.pdf
https://www.science.org/doi/10.1126/science.1223836
https://www.foreignaffairs.com/articles/2017-06-05/why-trump-pulled-us-out-paris-accord
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MODULE 12, LECTURES 23 & 24 (APRIL 22 & 24):  INTERNATIONAL CLIMATE CHANGE POLICY 

II: IMPLEMENTATION OF PARIS AGREEMENT AND PATH AHEAD 

 

 NOTE:  Problem Set #5 is due at beginning of class on April 24th  

 

Mehling, Michael A., Gilbert E. Metcalf, and Robert N. Stavins. “Linking Climate Policies to Advance 
Global Mitigation.” Science 359 (2018): 997–998.  

 
Schneider, Lambert, Maosheng Duan, Robert Stavins, Kelley Kizzier, Derik Broekhoff, Frank Jotzo, Harald 

Winkler, Michael Lazarus, Andrew Howard, and Christina Hood. “Double Counting and the Paris 
Agreement Rulebook.” Science 366, no. 6462 (2019): 180–183. 

 
Stavins, Robert N.  “The Biden Administration and International Climate Change Policy and Action.”   

LAWFARE, January 14, 2021 
 
“Reducing Greenhouse Gases in the United States: A 2030 Emissions Target .” The United States of America 

Nationally Determined Contribution, April 21, 2021. 

 
Powell, Alvin.  “Separating Signal from Noise at COP26.”  The Harvard Gazette, November 17, 2021. 
 
Stavins, Robert N.  “What Happened in Glasgow at COP26?”  An Economic View of the Environment, 

November 14, 2021. 
 

Bipartisan Policy Center. “Inflation Reduction Act Summary: Energy and Climate Provisions”.  

 

Jenkins, J.D., Mayfield, E.N., Farbes, J., Jones, R., Patankar, N., Xu, Q., Schivley, G., “Preliminary Report: 

https://scholar.harvard.edu/files/stavins/files/mehling-metcalf-stavins_linking_climate_policies_to_advance_global_mitigation.pdf
https://scholar.harvard.edu/files/stavins/files/mehling-metcalf-stavins_linking_climate_policies_to_advance_global_mitigation.pdf
https://scholar.harvard.edu/stavins/publications/double-counting-and-paris-agreement-rulebook
https://scholar.harvard.edu/stavins/publications/double-counting-and-paris-agreement-rulebook
https://www.lawfareblog.com/biden-administration-and-international-climate-change-policy-and-action
https://www4.unfccc.int/sites/ndcstaging/PublishedDocuments/United%20States%20of%20America%20First/United%20States%20NDC%20April%2021%202021%20Final.pdf
https://news.harvard.edu/gazette/story/2021/11/rob-stavins-cautiously-optimistic-after-cop26/
https://www.robertstavinsblog.org/2021/11/14/what-happened-in-glasgow-at-cop26/
https://bipartisanpolicy.org/blog/inflation-reduction-act-summary-energy-climate-provisions/
https://repeatproject.org/docs/REPEAT_IRA_Prelminary_Report_2022-09-21.pdf
https://www.robertstavinsblog.org/2022/11/22/what-really-happened-at-cop27-in-sharm-el-sheikh/
https://www.robertstavinsblog.org/2023/12/15/what-really-happened-at-cop-28-in-dubai/


https://www.jstor.org/stable/724810
https://doi.org/10.1038/s41597-023-02041-1
https://doi.org/10.1038/s41597-023-02041-1
http://science.sciencemag.org/content/341/6144/349
http://science.sciencemag.org/content/341/6144/349
https://www.nationalaffairs.com/publications/detail/resisting-abuses-of-benefit-cost-analysis
https://epic.uchicago.edu/research/updating-the-united-states-governments-social-cost-of-carbon/
https://www.aeaweb.org/articles?id=10.1257/jep.26.4.3
https://www.aeaweb.org/articles?id=10.1257/jep.26.4.3
https://www.aeaweb.org/articles?id=10.1257/jep.26.4.43
https://www.aeaweb.org/articles?id=10.1257/jep.26.4.43
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ipcc.ch_site_assets_uploads_2018_02_WGIIAR5-2DChap17-5FFINAL.pdf&d=DwMFaQ&c=WO-RGvefibhHBZq3fL85hQ&r=6dpu10P2dV2rJHLj1XiN5ksKeZHEnenpzzJDNFVtmnY&m=2fQXhwYxSSLbquTVDqlhK6aqy6-V4OWiIO0UTeFV-Ug&s=2qrm2FDf4R1gzfLDhDuQrTn7C4crrijSebEvqHfMHCg&e=
https://academic.oup.com/reep/article/12/1/4/4804315
https://www.npr.org/2019/03/05/688786177/how-federal-disaster-money-favors-the-rich
https://www.pnas.org/doi/10.1073/pnas.1818859116
https://www.pnas.org/doi/10.1073/pnas.1818859116
https://www.stitcher.com/show/resources-radio/episode/managing-flood-risk-under-climate-change-with-carolyn-kousky-67920844
https://academic.oup.com/reep/article-abstract/2/2/219/2888819
https://academic.oup.com/reep/article-abstract/2/2/219/2888819
https://www.aeaweb.org/articles?id=10.1257/aer.20180441
https://pubs.aeaweb.org/doi/pdfplus/10.1257/aer.20191957
https://pubs.aeaweb.org/doi/pdfplus/10.1257/aer.20191957
https://pubs.aeaweb.org/doi/pdfplus/10.1257/aer.20191957
https://doi.org/10.1016/j.jpubeco.2022.104786
https://doi.org/10.1016/j.jpubeco.2022.104786
http://science.sciencemag.org/content/317/5835/201.full
http://science.sciencemag.org/content/317/5835/201.full
http://science.sciencemag.org/content/317/5835/203
http://science.sciencemag.org/content/317/5835/203
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https://scholar.harvard.edu/files/stavins/files/what_has_kyoto_wrought.pdf
https://scholar.harvard.edu/files/stavins/files/what_has_kyoto_wrought.pdf
https://www.aeaweb.org/articles?id=10.1257/aer.15000001

